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BLOCKWARE PROPRIETARY RESEARCH

* For more information, please go to blockwaresolutions.com or you can reach Matt D’Souza directly on Twitter at his handle @mjdsouza?2.

Miner Electricity Rate Distribution SkWh New Bitcoin Released Acting as Potential Sell Pressure
Layer 1 Bitcoin Price of 510,000 Bitcoins USD Value
Layer 8 [Below $0.025 kWh) Bitcoin Released per Day 1,800 S 18,000,000.00
[Above $0.07 kWh] o ﬂ'“:’;“;ih] Bitcoin Released per Month | 54,000 | $ 540,000,000.00
Bitcoin Released per Year 657,000 | 5 6,570,000,000.00

150.085 kwh

—— Electricity 59 517 Total |59 Shutoff:|517 Shutoff:

[$0.04 kWt Layer Rate Percentage| Percentage|Percentage BTC BTC
(kWh) of of of Breakeven| Breakeven

Network | Network | Network Price Price
toyers 1 |Below $0.025| 4.50% 0.50% 5.00% S 2568 $ 982
[$0.06 kWh] 2 $0.030 5.63% 1.88% 7.50% S 3,852 1,473

taoerd 3 $0.040 9.75% £.25% 15.00% S 5136| S 1,964 _l-
[$0.05 kWh] 4 $0.050 7.50% 7.50% 15.00% | S 6420| & 2,455
5 $0.055 6.00% 14.00% 20.00% § 7062|565 2,700
[ sn};;:'k;h ; 6 $0.060 3.00% 12.00% 1500% |$ 7,704|$ 2,945
7 $0.065 1.25% 11.25% 12.50% $ 8346| S 3,191
3 Above 50.07 1.00% 9.00% 10.00% $ 9,631]]5 3,682 I"
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Hash Rate

The estimated number of tera hashes per second (trillions of hashes per second) the Bitcoin network is parforming
Souroe: biocishn. com

By June, a majority of Blockware ASIC
sales shifted to Next-Gen Mining Rigs
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Aspect

Cole-Frieman & Mallon LLP is a premier boutique investment management law
firm, providing top-tier, responsive, and cost-effective legal solutions for
financial services matters. Headquartered in San Francisco, Cole-Frieman &
Mallon LLP services both start-up investment managers, as well as multi-billion-
dollar firms. The firm provides a full suite of legal services to the investment
management community, including hedge fund, private equity fund, venture
capital fund, mutual fund formation, adviser registration, counterparty
documentation, SEC, CFTC, NFA and FINRA matters, seed deals, hedge fund due
diligence, employment and compensation matters, and routine business
matters. The firm also publishes the prominent Hedge Fund Law Blog, which
focuses on legal issues that impact the hedge fund community. For more
information, please visit us at colefrieman.com.

Aspect Advisors LLC is modern regulatory consultant providing customized
compliance solutions to entrepreneurs. The firm has a focus on fintech
companies, broker-dealers, and investment managers (hedge fund, VC, PE, RIA,
etc). We provide compliance and back-office solutions engineered to decrease
worry and save time and resources. Among other items, the firm helps clients
with regulatory registration, drafting compliance policies and procedures,
conducting annual reviews, and other bespoke items.



	Slide Number 1
	�BITCOIN MINING�
	Slide Number 3
	Slide Number 4
	Slide Number 5

